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TOCETHER with ail and singular the rights, members. hereditanents, and spputtenances to the sane belonving or in any way
incident or appertaining. induding all built-in stoves and refrigerators. heating air conditioning, plumbing and clectrical tistures swall
to wall carpeting, fenees and gates. and any other cguipment or fixtures now or hereatter attivhed, connedted or fitted moany manner,

it being the intention of the parties hereto that all sech fistures and evuipment, other than household furmature. be cotoidered a pait of
the realty.

TO HAVE AND TO HOLD all ard singular the said premises unto the Mortgagee, its sucevssors and assigns forever.

The Mortgagor represents and warrants that said Mortzagor is seized of the above descnbed premiises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances: that the Mortzagor is lanfully emmpowered to con-
vey of encumber the same; and that the Mortgagor will forever defend the said preinises unto the Mortuager, its successors and assigns,
from and against the Mortpiagor and every person whomsoever Lawtolly claiming or to Jaie the same or any part thereot.

THE MORTCAGOR COVENANTS AND ACRELES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissnry note at the
tunes amd in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 453-33. 1962 Code of laws of South Carolina, as amendead, or similar statutes: and all sims so advincal shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the pasties amed shall e payable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mottgaged premises, whether now existing or hervafter to be erected, insured
against loss by fire. windstorm and other hazards in a suin not less than the balance due hereunder at any thne and moa company or
wuinpanies acceptable to the Mortgagee, and Morgagor does hereby assign the policy or policies of insuratice to the Montzagee and
agrees that all such policies shall be held by the Mortgacee should it so require and shall include loss pavable (lanses in fovor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered pril; and should the
Mortuavor at any time fad to keep said premases insured or fail to pay the premiums for such insurance, then the Mortzagee may cause

such fmprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of stich sy, with mterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortzazed premises in vood repair, and <hould Maorteazor fail to do
so. the Mortgavee may. at its option, enter upon said premises and make whatesver repairs dre necessary and Charze the expeuses tor such
repairs to the mortzage debt and collect the same under this mortgage. with interest as hercinsbove provided.

5. That the Mortuagee may at any time require the issuzance and maintenance of insurance upon the life of any person obligated
under the indebtedness sevured heteby in a sum sufficient to pay the mortgage debt. with the Morteagee as beneticury, and i the

Srtguiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bxiome 2 part of the mortgage
cht.

6. That Mortgavor acrees to pay all taxes and other public assessments levied against the morteamed premises on or before the
due dates thereof and to edubit the reveipts therefor at the offices of the Mortragee immediately upon paynient, and should the Mort-
garor fail to pay such taves and assessinents when the same shall fall dne, the Mortoagee mas. at its option. pay the

same and (harge
the amounts so paid to the mortgage Jdebt and collect the same under this mortvage. with interest as above provided.

7. That af this morteage secures a “comtruction koan”, the Mortuavor aprees that the principal amount of the imdebtedness hereby
sequred shall be dishaursed to the Mortzacor in periodic payinents, as construction progresses, in accordance with the terms ard condi-

trons ot o Construction Losn Agrecment which is separately executed hnt is made a part of this mortgage and incorporsted herein by
reference.

5. That the Morteazor will not Further encumbeer the prenises above descnbel, without the prior consent of the Mortgagee, and
should the Mortiwiror so encember such premises. the Moetgagee moav, at s option. devlare the indebtedness hereby secured to be
innnediately due and payable and may imstitute any proceedinzs necessany to collect said indebtedness.

9. That should the Mottgaror alienate the mortzaged premises by Contract of Sale. Bomd for Title. or Deed of Conveyance. and
the within morteage indeltedness is not paid in full. the Mortgagor or lus Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtedress, pay the reasonalile cost as reguired by the Association for processing the
assamption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Convevance, and have the interest
rate on the loan balarce evisting at the tune of transfer modified by increasing the interest rate on the said Joan balaince to the maxi-
maum rate per annum permitted to be charged at that time by applicable South Cardlina Low, or a lesser indrease in interest rate as may
be determined by the Assoctation. The Association will potify the Mortzagor or his purchaser of the rew interest rate and monthly pay-
ments, and will mail him 3 new pasbook. Shonld the Muorteagor. or his Purchaser, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option. mav ideclare the indebtedness hereby securad to be pumedutely due and pavable and may
imstitute any proceedings nevessary to collect said indebtedness.

10. That shouki the Mortzavor fail to nitke paviments of principal and interest as due on the promissory note and the same shall be
unpaid for a pericd of thirty (303 davs or of there shonld be any fadvre to comply with ared abide by anyv by-laws or the charter of
the Moteasee, or any <tipulations set ont in this mortgave, the Mortimices gt its option s write to the Morteacor at his Last hnown
address giving him thirty 1 30 days in which to rectify the said detanlt and chonld the Mortracor ol to cectify <aid default within the
said thirty days. the Mortearee, oy at ite option. increase the interest rate on the bap Lal e for the remaining term of the loan or
for a lesser torm to the mavimnm rate per annon permatted to b charzed ot thit tinee by applicalde Sonth Caredina Law, or a lesser
increase rate as mav be determined by the Aswocistion. The monthly pavie nts wall be achsted accordinedy.

1E That should the Mortzecor fad to nsbe povinents of principal and ingerest o doe on the pronsisson note and shoild any monthly
installmc st become past dite fox a periokd in cveess of 15 davs, the Morteese o collect o " hite chree” not to vweeed an amourt

equal to five (377} per centum of any such past due installinent in ender to cover the extra expense incelent to the handling of such
delinguent payments

12. That the Mortzagor here by assivns to the Morteazee, its sucor ssons el asssons )l the rents fvnzes awd profits aceming from
the mortwaged premises retaming the neht to colleet the cime so Tone s o Jeht Bereliy securedd s not in arrears of pavment. hut
should any part of the privdipal imdebtedne so o dnterest, taves, or fite tnslifatce prennnma, e past due amd Iln]‘.lid. the Mortzacee
may without rotice ot funther pricecdings take over the mertzagesd prennses, of thev shadl e oconpied by a tenant or tenants. and
collegt said rents and profits ard apply the wimie to the indebtedoess el woonred, withost habalty to account for ansthing more
than the rents and profits actnally (ollecten], Tess the cost of collection and amy terant v anthoreed npon reguest by Morteagee, to
make all rental paviments diredt to the Mortoazee withont labalits to the Mortcosor oot notfied to the contrany by the Mortgazee.
and should said premises at the tune of oh defanlt be occnpind By the Misteavor, the Motteezee i apph to the Judiee of the
County Court or to any Judee of the Court of Connmon Pleas whao shall be readent o presiding in the county wloresad for the appoint-
ment of a receiver with anthenity to take possession of il premises and callect arh sents el profte applving «ud rents after pay-

ing the cost of collectinon, to the morteace Jdebt without Tabilits Uy wcconnt for arnthing mone than the rents and profits actaally
collected.

13. That the Morteacee. at its option. mav reqitite the Matzazor to pav to the Martcazee, on the fint dav of each month urdil the
note secured hereby s fully paid, the followine sns in addition to the paocents of principal and interest provided in soild note: a sum
ciqnal to the preminms that will neat bevomne due and pavable oo policies of mortaave @irants msnrance Gf applicable ), fire and other
hazard insurance cavering the morteaved property. plus taves and assessinents neat due g the morteiged premives (all as edimated by
the Mortwageed Tess all sums already paid therefor, divided by the nounder of wonths 1o« apae Before one month prior to the date when
such preminms taves and assessents will be dize and pavable, sach o to be el by Morteawee to pas said preminms, tates and
spevial assessments. Shonld these pavments evceed the wnonnt of pavments acta v made by the Mortvaves for tases, assessments. or
instranee premmms, the evcess may be redited by the Mortcacee on snuliscquent paviments to be made By the Morteazor: of, however,
said s shall be incafficient to make said pavinerds when the came shall hecone dae and pavalle, the Mortoacor shall pay to the
Morteazee any amonnts necessary to make up the deficienos, The Morteeeor Turthe roagrees it at the cnd of ten vears from the date
hereof, Mortaaizee v, at its option apply for tencwal of martgace soaranty or similar insarance of applicable ) covering the halance
then remaining due on the moteave debt. and the Mortcazor mav at ity option, pay the ool pramoonn roguined for the remaining
vears of the term or the Mortzagee may pay such preminm amd add the wime to the monte e debt an which cvent the Morteacor hall

repav to Mortecacee such premimn payment, with nterest at the rete e cfeed e s G prossean sote s in cual monthly installments
over the remaming paoment penod.
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